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                        Financial Report 
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Current assets
Cash and equity in pooled cash and investments $ 2,486,173 $ 5,789,467    $ -                   $ -                   
Investments -                   500,582       -                   -                   
Accounts receivable (net of allowance

for uncollectibles) -                   1,044,080    -                   -                   
Inventory -                   99,363         -                   -                   
Restricted cash, cash equivalents, and
investments:

Construction -                   -                   -                   86,886         
Customer deposits -                   1,116,610    -                   -                   

2,486,173    8,550,102    -                   86,886         

Capital assets:
Land -                   937,829       -                   -                   
Buildings -                   5,523,533    -                   -                   
Improvements -                   1,997,154    -                   360,309       
Infrastructure -                   43,127,846  -                   3,963,806    
Equipment -                   2,015,905    -                   199,503       
Construction in progress -                   -                   -                   -                   
Less allowance for depreciation -                   (31,374,197) -                   -                   

-                   22,228,070 -                   4,523,618

-                   22,228,070  -                   4,523,618    

$ 2,486,173    $ 30,778,172  $ -                   $ 4,610,504    

Deferred Outflows of Resources
Deferred outflows - pensions $ -                   $ 184,287       $ -                   $ -                   
Deferred charge on refunding -                   749,014       -                   -                   

Total Deferred Outflows of Resources -                   933,301 -                   -                   

2006B
Certificates of

Obligation

Total Noncurrent Assets

Total Assets

Impact Refunding

Assets

Total Capital Assets (Net)

Fees

Total Current Assets

WATER & SEWER FUND - SUB-FUNDS (Page 1 of 2)
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Utility Bonds

2005 Rev. &
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$ -                   $ -                   $ -                   $ 8,275,640    
-                   -                   -                   500,582       

-                   -                   -                   1,044,080    
-                   -                   -                   99,363         

47,302         -                   9,159,438    9,293,626    
-                   -                   -                   1,116,610    

47,302         -                   9,159,438    20,329,901  

 
-                   -                   -                   937,829       
-                   -                   -                   5,523,533    

570,842       -                   -                   2,928,305    
1,343,215    -                   -                   48,434,867  

-                   -                   -                   2,215,408    
-                   -                   85,000         85,000         
-                   -                   -                   (31,374,197) 

1,914,057 -                   85,000         28,750,745  

1,914,057    -                   85,000         28,750,745  

$ 1,961,359    $ -                   $ 9,244,438    $ 49,080,646  

$ -                   $ -                   $ -                   $ 184,287       
-                   -                   -                   749,014       

-                   -                   -                   933,301       

2015
Certificates of

Obligation

2011
Certificates of

2008
Certificates of

Obligation

Total

Fund
Sewer

Obligation

Water and
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Liabilities and Net Position
Current Liabilities

Accounts payable and accrued liabilities $ -                   $ 152,371       $ -                   $ -                   
Accrued interest payable -                   240,011       -                   -                   
Bonds payable - current -                   1,702,438    -                   -                   
Compensated absences -                   43,871         -                   -                   

    Current Liabilities From Restricted Assets
Customer deposits -                   1,116,610    -                   -                   

-                   3,255,301    -                   -                   

Noncurrent liabilities
Bonds payable, net of deferred charges -                   22,359,684  -                   -                   
Compensated absences -                   4,875           -                   -                   
Net pension obligation -                   1,026,401    -                   -                   

-                   23,390,960 -                   -                   

-                   26,646,261  -                   -                   

Deferred inflows of Resources
Deferred inflows - pensions -                   49,408         -                   -                   

Net Position
Net investment in capital assets -                   8,208,588    -                   4,523,618
Unrestricted net position 2,486,173    (3,192,784)   -                   86,886         

$ 2,486,173 $ 5,015,804 $ -                   $ 4,610,504

Certificates of

September 30, 2015

WATER & SEWER FUND - SUB-FUNDS (Page 2 of 2)
CONSOLIDATED STATEMENT OF NET POSITION

Total Net Position

Obligation

City of Alvin, Texas

2006B

Total Current Liabilities

Total Noncurrent Liabilities

Total Liabilities

Fees Utility Bonds
Impact Refunding

2005 Rev. &

128



$ -                   $ -                   $ 240,775       $ 393,146       
-                   -                   -                   240,011       
-                   -                   -                   1,702,438    
-                   -                   -                   43,871         

-                   -                   -                   1,116,610    

-                   -                   240,775       3,496,076    

-                   -                   -                   22,359,684  
-                   -                   -                   4,875           
-                   -                   -                   1,026,401    

-                   -                   -                   23,390,960  

-                   -                   240,775       26,887,036  

-                   -                   -                   49,408         

1,914,057 -                   85,000         14,731,263  
47,302         -                   8,918,663    8,346,240    

$ 1,961,359 $ -                   $ 9,003,663    $ 23,077,503  

2015
Certificates of

Obligation

2008 2011
Certificates of Certificates of

Water and
Sewer

Obligation Obligation Fund

Total
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Operating Revenues
Water service $ -                   $ 3,465,496    $ -                   $ -                   
Sewer service -                   3,640,730    -                   -                   
Other revenue 476,695       17,771         -                   -                   

476,695 7,123,997 -                   -                   

Operating Expenses
Water service 128,891 1,262,598    102,515       -                   
Sewer service -                   2,109,626    -                   -                   
Depreciation -                   1,465,889    -                   -                   

128,891 4,838,113 102,515       -                   

347,804       2,285,884 (102,515)      -                   

Nonoperating Revenues (Expenses)
Investment revenue 3,796           13,068         -                   -                   
Interest and fiscal agent fees -                   (715,133)      -                   -                   

3,796 (702,065) -                   -                   

351,600       1,583,819 (102,515)      -                   

Capital contribution -                   3,517,191    -                   -                   
Transfers in -                   946,250       -                   
Transfers (out) -                   (10,836,379) (852,106)      -                   

-                   (6,372,938) (852,106)      -                   

351,600       (4,789,119) (954,621)      -                   

Beginning net position 2,134,573 9,804,923    954,621       4,610,504    

$ 2,486,173    $ 5,015,804 $ -                   $ 4,610,504

Certificates of
Obligation

For the Year Ended September 30, 2015

NET POSITION - WATER & SEWER FUND - SUB-FUNDS
CONSOLIDATED STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND

City of Alvin, Texas

Change in Net Position

Ending Net Position

Total Operating Expenses

Operating Income (Loss)

Total Nonoperating Revenues (Expenses)

Income (Loss) Before Contributions and Transfers

Total Contributions and Transfers

Fees Utility Bonds

Total Operating Revenues

2005 Rev. &
Impact Refunding

2006B
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$ -                   $ -                   $ -                   $ 3,465,496    
-                   -                   -                   3,640,730    
-                   -                   -                   494,466       

-                   -                   -                   7,600,692    

4,083           -                   1,144,213    2,642,300    
6,998           -                   -                   2,116,624    

-                   -                   -                   1,465,889    

11,081         -                   1,144,213    6,224,813    

(11,081)        -                   (1,144,213)   1,375,879    

-                   -                   3,123           19,987         
-                   -                   -                   (715,133)      

-                   -                   3,123           (695,146)      

(11,081)        -                   (1,141,090)   680,733       

-                   -                   -                   3,517,191    
-                   -                   10,144,753  11,091,003  
-                   (17,519)        -                   (11,706,004) 
-                   (17,519)        10,144,753  2,902,190

(11,081)        (17,519)        9,003,663    3,582,923    

1,972,440    17,519 -                   19,494,580  

$ 1,961,359 $ -                   $ 9,003,663    $ 23,077,503  

2015
Certificates of

Obligation
Certificates of Certificates of

Obligation Obligation

Total
Water and

Sewer
2011

Fund

2008
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Cash Flows from Operating Activities
Receipts from customers and users $ 480,870       $ 7,117,436 $ -                   $ -                   
Payments to suppliers (138,492)      (1,367,047) (102,515)      -                   
Payments to employees -                   (1,802,638) -                   -                   

342,378       3,947,751    (102,515)      -                   

Cash Flows from Noncapital Financing Activities
Transfers from other funds -                   946,250       -                   -                   
Transfer to other funds -                   (10,836,379) (852,106)      -                   

-                   (9,890,129)   (852,106)      -                   

Cash Flows from Capital and Related
Financing Activities
Acquisition and construction of capital assets -                   (99,642)        -                   (168,614)      
Proceeds from issuance of bonds -                   10,000,000  -                   -                   
Interest and fiscal agent fees paid -                   (359,407)      -                   -                   
Principal paid on capital debt -                   (1,421,954) -                   -                   

-                   8,118,997    -                   (168,614)      

Cash Flows from Investing Activities
Purchase of investments -                   (1,087)          -                   -                   
Interest on investments 3,796           13,068 -                   -                   

Net Cash Provided 
3,796           11,981         -                   -                   

Net Increase (Decrease) in Cash and Equity
346,174       2,188,600    (954,621)      (168,614)      

Beginning cash and equity in pooled cash
 and investments 2,139,999    4,717,477 954,621 255,500

$ 2,486,173 $ 6,906,077  $ -                   $ 86,886

Ending Cash and Equity in Pooled Cash
and Investments:
Unrestricted cash and equity in pooled cash

and investments $ 2,486,173    $ (3,504,159) $ -                   $ 86,886         
Restricted cash and equity in pooled cash

and investments -                   10,410,236  -                   -                   

$ 2,486,173    $ 6,906,077 $ -                   $ 86,886

in Pooled Cash and Investments

Ending Cash and Equity in
Pooled Cash and Investments

  by Investing Activities

Bonds

Net Cash Provided (Used) by Operating Activities

Net Cash (Used) by Noncapital
Financing Activities

Net Cash Provided (Used) by Capital
 and Related Financing Activities

Obligation
Impact Refunding

Fees Utility

For the Year Ended September 30, 2015

WATER & SEWER FUND - SUB-FUNDS (Page 1 of 2)
CONSOLIDATED STATEMENT OF CASH FLOWS 

City of Alvin, Texas

Certificates of
2005 Rev. & 2006B
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$ -                   $ -                   $ -                   $ 7,598,306    
(43,008)        -                   (903,438)      (2,554,500)   

-                   -                   -                   (1,802,638)   

(43,008)        -                   (903,438)      3,241,168    

-                   -                   10,144,753  11,091,003  
-                   (17,519)        -                   (11,706,004) 

-                   (17,519)        10,144,753  (615,001)      

(104,081)      -                   (85,000)        (457,337)      
-                   -                   -                   10,000,000  
-                   -                   -                   (359,407)      
-                   -                   -                   (1,421,954)   

(104,081)      -                   (85,000)        7,761,302    

-                   -                   -                   (1,087)          
-                   -                   3,123           19,987         

-                   -                   3,123           18,900         

(147,089)      (17,519)        9,159,438    10,406,369  

194,391 17,519 -                   8,279,507    

$ 47,302 $ -                   $ 9,159,438    $ 18,685,876

$ 47,302         $ -                   $ 9,159,438    $ 8,275,640    

-                   -                   -                   10,410,236  

$ 47,302 $ -                   $ 9,159,438    $ 18,685,876  

2015
Certificates of

Obligation
Sewer

Total
Water and

Certificates of Certificates of
Obligation Obligation Fund

2008 2011
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Reconciliation of Operating Income (Loss) to
Net Cash Provided (Used) by Operating Activities

Operating income (loss) $ 347,804 $ 2,285,884 $ (102,515) $ -                   
Adjustments to reconcile operating income

(loss) to net cash provided (used) by
operating activities:
Depreciation -                   1,465,889 -                   -                   

Changes in Operating Assets and Liabilities:
(Increase) Decrease in Current Assets:
Accounts receivable 4,175           (54,111)        -                   -                   
Deferred outflows -                   2,715           -                   -                   
Inventories -                   16,895         -                   -                   
Increase (Decrease) in Current Liabilities:
Accounts payable (9,601)          68,774 -                   -                   
Accrued interest payable -                   104,669       -                   -                   
Deferred inflows -                   49,408         -                   -                   
Compensated absences -                   (10,280)        -                   -                   
Customer deposits -                   47,550         -                   -                   
Net pension liability -                   (29,642)        -                   -                   

$ 342,378       $ 3,947,751    $ (102,515)      $ -                   

Noncash investing, capital, and 
financing activities:
Capital contribution $ -                   $ 3,517,191    $ -                   $ -                   

Certificates of
Obligation

2006B

For the Year Ended September 30, 2015

WATER & SEWER FUND - SUB-FUNDS (Page 2 of 2)
CONSOLIDATED STATEMENT OF CASH FLOWS 

City of Alvin, Texas

Fees Utility Bonds

Net Cash Provided (Used) by Operating Activities

2005 Rev. &
Impact Refunding
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$ (11,081) $ -                   $ (1,144,213) $ 1,375,879    

-                   -                   -                   1,465,889    

-                   -                   -                   (49,936)        
-                   -                   -                   2,715           
-                   -                   -                   16,895         

(31,927)        -                   240,775       268,021       
-                   -                   -                   104,669       
-                   -                   -                   49,408         
-                   -                   -                   (10,280)        
-                   -                   -                   47,550         
-                   -                   -                   (29,642)        

$ (43,008)        $ -                   $ (903,438)      $ 3,241,168    

$ -                   $ -                   $ -                   $ 3,517,191    

2015
Certificates of

Obligation
Certificates of Certificates of

Obligation Obligation

2008 2011
Sewer

Water and

Fund

Total
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